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GENERAL FUND REVENUE 
 

Summary of General Fund Forecast 
 
The enacted FY 2027 budget assumes total General Fund 
revenues of $18.33 billion.  This amount is a decrease of 
(1.0)% compared to the FY 2026 General Fund revenues 
incorporated into the FY 2027 budget. 
 
Net revenue, which excludes Urban Revenue Sharing, 
fund transfers, miscellaneous one-time revenues, and the 
beginning balance is projected to increase by 3.7% in FY 
2027, to a total of $18.84 billion.  Net revenue includes 
the impact of both previously and newly enacted tax 
legislation. 
 
General Fund Revenue Forecast 
 
FY 2026 
The original FY 2026 budget enacted in June 2025 was 
based on total General Fund revenues of $17.77 billion.  
Net revenue was also projected to be $17.77 billion in FY 
2026.  (The reason that these amounts were the same in 
the budget adopted in June 2025 was that the FY 2026 
revenue loss from Urban Revenue Sharing was almost 
exactly offset by the projected gain from various one-time 
revenue adjustments, including the beginning balance.) 
 
As a result of higher revenue collections than projected 
during the first half of FY 2026, the January 2026 Baseline 
forecast raised the original FY 2026 total General Fund 
revenue forecast to $18.46 billion while the net revenue 
forecast, which as noted above excludes Urban Revenue 
Sharing, fund transfers, miscellaneous one-time revenues, 
and the beginning balance was increased to $18.25 billion. 
(The starting point for developing the January Baseline 
forecast is the 4-sector consensus process, which is 
described below.)  This means that compared to the June 
2025 enacted budget forecast, the January Baseline 
increased available resources by $692 million, of which 
$480 million was attributable to higher net revenue while 
the remaining $212 million was due to other factors, 
including a higher-than-expected FY 2025 ending balance 
carried into FY 2026. 
 
The FY 2027 enacted budget included an additional $55.4 
million in available resources compared to the January 
Baseline forecast.  The $55.4 million General Fund 
revenue increase in the June 2026 adopted budget was 
due to a combination of $142.1 million in additional fund 
transfers and a loss of $(86.7) million in projected net 
revenue collections.   
 

The $(86.7) million decrease of net revenue in the 
enacted budget was due to a combination of $79.2 million 
in additional projected revenues plus a one-time revenue 
forecast adjustment of $275.0 million in FY 2026  (both of 
which were based on higher-than-forecasted levels of 
collections through May) and an estimated loss of 
$(440.9) million from conforming Arizona tax statutes to 
the changes of the federal tax code in H.R. 1 adopted by 
the U.S. Congress in July of 2025. 
 
FY 2027 
As described at the beginning of the narrative, the 
enacted FY 2027 budget forecasts total General Fund 
revenues of $18.33 billion.      
 
Table 1 below summarizes the changing revenue picture 
in FY 2026 to FY 2029 through the phases of budget 
development.  The growth rates in the table reflect net 
revenue after the impact of enacted tax legislation.  
 

 
Table 2 provides an overview of net and total General 
Fund revenue growth in FY 2026 and FY 2027.   
 
Long-Term Projections 
The enacted budget also incorporates revenue planning 
estimates for FY 2028 and FY 2029, which are shown in 
Table 5.  The net revenue growth rates included in the FY 
2028 and FY 2029 revenue planning estimates under the 
June adopted budget are 4.1% in FY 2028 and 4.9% in FY 
2029.   
 
 

Table 1  
Net Revenue Change Over Prior Year 1/  

% Change 
FY 2026  
January Baseline  3.6% 
June Enacted Budget  3.1% 
  
FY 2027  
January Baseline 3.6% 
June Enacted Budget 3.7% 
  
FY 2028  
January Baseline 4.4% 
June Enacted Budget 4.1% 
  
FY 2029  
January Baseline 4.6% 
June Enacted Budget 4.9% 
__________  
1/ Net Revenue includes the impact of enacted tax legislation. It 

excludes Urban Revenue Sharing, fund transfers, miscellaneous 
one-time revenues, and the beginning balance.  
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4-Sector Forecast 
The projected growth rates for the “Big 3” revenue 
categories of sales, individual income, and corporate 
income taxes are initially developed and revised using a 4-
sector consensus process.  This process is based on 
averaging the results of the following 4 forecasts: 
 
• Finance Advisory Committee panel forecast.  

Consisting of 11 public and private sector economists, 
this independent panel normally meets 3 times a year 
to provide the Legislature with guidance on the status 
of the Arizona economy. 

• The University of Arizona Economic and Business 
Research Center (EBRC) General Fund Baseline 
econometric model.  The model is a simultaneous-
equation model consisting of more than 100 
equations that are updated on a regular basis to 
reflect changes in the economy.  The model uses 
more than 200 variables related to Arizona’s 
economy and is updated quarterly. 

• EBRC’s more cautious forecast model, and 
• JLBC Staff projections. 
 
The estimates for the remaining revenue categories, 
which constitute about 10% of the total, were based on 
JLBC Staff projections. 
 

Budget Legislation 
 
Each year there are statutory tax law and other revenue 
changes that affect the state’s net revenue collections.  

These may include tax rate or tax exemption changes, 
conformity to federal tax law changes, or the 
implementation of programs that affect revenue 
collections.  
 
The next section provides a detailed description of budget 
legislation enacted during the 2026 Regular Session with 
an ongoing revenue impact through FY 2029.  These newly 
enacted tax and revenue changes are projected to reduce 
ongoing revenue collections by $(440.9) million in FY 
2026, $(236.6) million in FY 2027, $(261.2) million in FY 
2028, and $(202.9) million in FY 2029.  (See Table 3 for a 
complete list of all statutory changes affecting ongoing 
revenue collections through FY 2029.)  For more details on 
previously enacted tax legislation, see page 430 in the FY 
2026 Appropriations Report.   
 
Enacted Budget Legislation 
 
1)     Extension of Reduced Lottery Revenue Allocation to 
ACA – Pursuant to A.R.S. § 5-572, distributions from the 
State Lottery Commission to the Arizona Competes Fund 
(administered by the Arizona Commerce Authority) are 
capped at $3.5 million annually.  Laws 2024, Chapter 210 
reduces the annual allocation by $(1.75) million from FY 
2025 through FY 2027.  This has the effect of increasing 
the General Fund portion of the lottery revenue allocation 
by the same amount, or $1.75 million, from FY 2025 
through FY 2027.  Under the 2024 session law, the 
distribution to the Arizona Competes Fund was scheduled 
to be restored to $3.5 million, beginning in FY 2028.  
 
Laws 2026, Chapter 129 extends the $1.75 million 
allocation for another 2 years through FY 2029.  As a 
result, General Fund revenue from lottery distributions 
will increase by $1.75 million in FY 2028 and FY 2029.  
Beginning in FY 2030, the distribution to the Arizona 
Competes Fund will increase to its pre-FY 2025 level of 
$3.5 million. 
 
2)    State Conformity to Federal Tax Provisions in H.R. 1 – 
Laws 2026, Chapter 140 (Tax Omnibus) conforms Arizona 
state statute to the Internal Revenue Code retroactively 
to Tax Year (TY) 2025 to reflect the federal tax changes 
enacted in H.R.1, including the following provisions for 
individual filers: 

• Increase of the standard deduction to match federal 
amounts in TY 2025.  Beginning in TY 2026, Arizona 
amounts are adjusted for inflation annually based on 
the same inflation index used to adjust the federal 
amounts. 

• Deduction of up to $25,000 for tips, beginning in TY 
2025. 

• Deduction of up to $12,500/$25,000 for overtime 
compensation, beginning in TY 2025. 

Table 2 
FY 2026 and FY 2027 General Fund Revenue  

 ($ in Millions) 
 

 FY 2026   %   FY 2027   %   
Net Revenue 1/ $18,165.7  3.1% $18,836.5  3.7% 

     Urban Revenue Sharing (1,186.3)  (1,302.0)  

     
Other Financing 
Sources: 

    

     Balance Forward 1,367.3  774.9  
     Fund Transfers 157.6  9.7  
          
Vacant Property Sales 
Revenue 

0.0  10.0  

     
Marana Prison Sale 
(Enacted in 2025) 

14.6  0.0  

     
Subtotal 1,539.5  794.6  

     
     

Total Revenue $18,518.8 6.3% $18,329.1 (1.0)% 
____________ 
1/ Net Revenue includes the impact of enacted tax legislation. It 

excludes Urban Revenue Sharing, fund transfers, miscellaneous 
one-time revenues, and the beginning balance. 
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• Deduction of up to $6,000 for taxpayer aged 65 and 
older, beginning in TY 2025. 

• Deduction of up to $10,000 for new auto loan interest 
for TY 2025 only. 

• Increase of the State and Local Tax (SALT) deduction 
cap for itemizing taxpayers from $10,000 to $40,000 
for TY 2025 only.  In Tax Year 2026, Arizona's SALT 
deduction cap will return to $10,000. 

• Deduction of up to $1,000/$2,000 for charitable 
contributions by non-itemizing taxpayers, beginning in 
TY 2026. 

• Apply 0.5% floor on deductions for charitable 
contributions by itemizing taxpayers, beginning in TY 
2026. 

• Establish Trump Accounts and Contribution Program, 
beginning in TY 2026. 

Chapter 140 adds following state tax policies for individual 
filers beyond those included in H.R. 1: 

• Increase of the current dependent tax credit from 
$100 to $125 for dependents under 17 years of age, 
beginning in TY 2026. 

• Create a state deduction for child and dependent care 
expenses in excess of the amount claimed by the 
taxpayer for the federal Child and Dependent Care 
Credit, beginning in TY 2026.  

As shown in Table 3, the estimated General Fund revenue 
loss of the individual filers' provisions is $(293.3) million in 
FY 2026, $(254.6) million in FY 2027, $(248.0) million in FY 
2028, and $(206.2) million in FY 2029. 

Chapter 140 also conforms Arizona state statute to the 
federal tax provisions in H.R. 1 claimed by business filers, 
including the following: 

• Establish permanent full expensing (100% bonus 
depreciation) for certain business property, beginning 
in TY 2025. 

• Restore full expensing of domestic research and 
development expenditures, beginning in TY 2025. 

• Restore higher deduction on business loan interest, 
beginning in TY 2025. 

• Increase of small business expensing allowance from 
$1.25 million to $2.5 million, beginning in TY 2025. 

• Make the Opportunity Zone Program permanent along 
with other changes to the program, beginning July 1, 
2026.  

• Create a 100% depreciation allowance for 
nonresidential real property used for "qualified 
production activity" for TY 2025 only. 

 
As shown in Table 3, the estimated General Fund revenue 
loss of the business filers' provisions is $(147.6) million in 
FY 2026, $(26.5) million in FY 2027, $(59.5) million in FY 
2028, and $(43.0) million in FY 2029. 

The total estimated net General Fund impact of the tax 
conformity provisions in Laws 2026, Chapter 140 is 
$(440.9) million in FY 2026, $(281.1) million in FY 2027, 
$(307.5) million in FY 2028, and $(249.2) million in FY 
2029.  (For more details see Table 3.)  

      
3)    Repeal of the New Employment Tax Credit –  
Laws 2026, Chapter 140 repeals the individual, corporate, 
and insurance premium tax credit for New Employment, 
retroactively to TY 2026.  The credit is equal to $3,000 per 
net new job added by an employer claimed over 3 years 
for a cumulative total of $9,000.  The repeal of this credit 
is estimated to result in General Fund savings of $10.3 
million annually, beginning in FY 2027.    
 
4)    Repeal of the Refundable R&D Tax Credit –  
The Research and Development (R&D) credit is a 
corporate and individual income tax credit for increased 
research activities in this state.  The R&D program 
provides both nonrefundable and refundable tax credits.  
Laws 2026, Chapter 140 repeals the refundable R&D tax 
credit program, retroactively to TY 2026.  This refundable 
credit is only available to taxpayers that employ fewer 
than 150 full-time employees.  The repeal of the 
refundable R&D credit is estimated to generate General 
Fund savings of $7.5 million annually, beginning in FY 
2027.   

 
5)    Repeal of the Pollution Control Tax Credit –  
Laws 2026, Chapter 140 repeals the corporate income tax 
credit for Pollution Control Equipment, retroactively to TY 
2026.  The credit is equal to 10% of the cost of equipment 
used to control or prevent pollution, up to a maximum of 
$500,000.  The repeal of this credit is estimated to result 
in General Fund savings of $1.7 million annually, 
beginning in FY 2027.   
 
6)     Reduction of Corporate STO Credit Cap –  
Under current law, a corporation can claim a tax credit for 
contributions made to a School Tuition Organization (STO) 
that provides education scholarships and tuition grants to 
students of low-income families.  This credit was subject 
to a statewide aggregate cap of $135 million in FY 2025 
and FY 2026.  Laws 2026, Chapter 140 reduces the 
aggregate cap for this credit program to $110 million 
annually, beginning in FY 2027.  The reduced credit cap is 
estimated to result in General Fund savings of $25.0 
million annually, beginning in FY 2027.   
 
Urban Revenue Sharing 
The Urban Revenue Sharing (URS) program provides that 
a percentage of state income tax revenues (including both 
individual and corporate income tax) be shared with 
incorporated cities and towns within the state.  The 
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amount distributed to cities and towns is 18% of net 
income tax collections from 2 years prior. 
 
As shown in Table 4, total URS distributions will increase 
from $1.19 billion in FY 2026 to $1.30 billion in FY 2027.  
This URS increase results in a net General Fund revenue 
loss of $(115.7) million in FY 2027 relative to FY 2026.  As 
displayed in Table 5, URS distributions are projected to 
increase to $1.37 billion in FY 2028 and $1.44 billion in FY 
2029, which will result in a net General Fund loss of 
$(68.9) million and $(67.7) million in FY 2028 and FY 2029, 
respectively.  The URS amounts in FY 2028 and FY 2029 do 
not reflect the impact of tax law changes.  
 
One-Time Financing 
The budget adopted in June 2026 includes the following 
one-time financing sources: 
 
 FY 2026 

Fund Transfers    
The enacted budget included fund transfers of $157.6 
million to the General Fund in FY 2026, of which $15.5 
million was authorized under the original FY 2026 budget 
adopted in June 2025.  (Please see the Summary of One-
time General Fund Transfers in the Summary section.) 
 

Marana Prison Sale Proceeds    
The sale of the state-owned Marana Prison to a private 
prison operator resulted in a deposit of $14.6 million to 
the General Fund in FY 2026. 
 
 One-Time Revenue Forecast Adjustment    
As a result of higher-than-projected revenue collections in 
May of 2026, the budget adopted in June 2026 included a 
one-time revenue forecast adjustment of $275.0 million 
for FY 2026. This amount is included under net revenue in 
Table 4.  
 
 Balance Forward    
The FY 2025 General Fund ending balance carried into    
FY 2026 was $1.37 billion.  
 

 FY 2027 
 Fund Transfers    
The budget adopted in June 2025 included fund transfers 
of $9.7 million to the General Fund in FY 2027.   
 

TPT Distribution Cap for Public Infrastructure 
Increased from $200 Million to $250 Million    

Pursuant to A.R.S. § 42-5032.02, the State Treasurer is 
authorized to distribute prime contracting Transaction 
Privilege Tax (TPT) revenue generated from qualifying 
projects to a municipality or county to fund the costs of 
public infrastructure improvements needed to support 
the activities of a qualifying manufacturing facility located 
in that municipality or county.  Laws 2026, Chapter 140 
made several changes to this program, including an 

increase of the current statewide TPT distribution cap of 
$200 million to $250 million in FY 2027, which is 
estimated to result in a one-time revenue reduction of 
$(50.0) million in FY 2027. This amount is included under 
net revenue in Table 4. 
 
 3-Year Moratorium on Data Center TPT Exemption     
Laws 2026, Chapter 140 prohibits the Arizona Commerce 
Authority (ACA) from accepting applications for any new 
computer data center from July 1, 2026 through June 30, 
2029 and further clarifies that no new data center can 
qualify for the data center equipment TPT exemption 
during this 3-year period.  This provision is estimated to 
generate General Fund savings of $12.0 million in FY 2027.  
This amount is included under net revenue in Table 4. 
 
Vacant Property Sales Revenue    
The budget adopted in June 2026 includes proceeds from 
the sales of vacant state property, which are estimated to 
generate $10.0 million in one-time revenues for FY 2027. 

 
 Balance Forward  
The FY 2026 General Fund ending balance carried into 
FY 2026 is projected to be $774.9 million. 
 
 FY 2028  
 Fund Transfers    
The budget adopted in June 2025 included fund transfers 
of $600,000 to the General Fund in FY 2028. 

 
TPT Distribution Cap for Public Infrastructure 
Increased from $250 Million to $300 Million    

As part of a 3-year phase-in, Laws 2026, Chapter 140 
increases the statewide TPT distribution cap from $250 
million in FY 2027 to $300 million in FY 2028, which is 
estimated to result in a one-time revenue reduction of 
$(50.0) million in FY 2028.  This amount is included under 
net revenue in Table 5.  (Please see description of the 
program above.)  
 
 3-Year Moratorium on Data Center TPT Exemption     
As part of a 3-year legislation, this provision is estimated 
to generate General Fund savings of $19.0 million in FY 
2028.  This amount is included under net revenue in Table 
5.  (Please see description of the 3-year moratorium 
above.) 
 
 Balance Forward  
The FY 2027 General Fund ending balance carried into 
FY 2028 is projected to be $43.8 million. 
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 FY 2029 
TPT Distribution Cap for Public Infrastructure 
Increased from $300 Million to $350 Million    

As part of a 3-year phase-in, Laws 2026, Chapter 140 
increases the statewide TPT distribution cap from $300 
million in FY 2028 to $350 million, beginning in FY 2029, 
which is estimated to result in a one-time revenue 
reduction of $(50.0) million in FY 2029.  This amount is 
included under net revenue in Table 5.  (Please see 
description of the program in the FY 2027 section.) 
 
 3-Year Moratorium on Data Center TPT Exemption     
As part of the 3-year legislation, this provision is 
estimated to generate General Fund savings of $26.0 
million in FY 2029.  This amount is included under net 
revenue in Table 5.  (Please see the description of the 3-
year moratorium above.) 
 
 Balance Forward 
The FY 2028 General Fund ending balance carried into  
FY 2029 is projected to be $26.7 million. 
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            Table 3      
      

Budget Legislation with Ongoing General Fund Revenue Impact in FY 2026 through FY 2029 
($ in Millions) 

      
Legislation / Description of Provision FY 2026 FY 2027 FY 2028 FY 2029  
      
(1) Laws 2026, Ch. 129      
Extend the current $1.75 million yearly distribution from the State 
Lottery Fund to the Arizona Commerce Authority through FY 2029   

- -  - -  1.8  1.8  

      
(2) Laws 2026, Ch. 140      
Conform State Statute to the Internal Revenue Code retroactively to 
TY 2025 to reflect the changes enacted in H.R. 1 (see below):  

     

      
Revenue Adjustments – Individual Filers Provisions:      

• Increase Standard Deduction ($750/$1,500) (65.0) (65.0) (65.0) (65.0)  
• Establish Additional $6,000 Deduction for Seniors (74.4) (74.4) (74.4) (74.4)  
• Increase Dependent Tax Credit from $100 to $125 for 

Dependents under 17 Years of Age 1/ 
- - (33.5) (33.5) (33.5)  

• Provide Deduction for Child and Dependent Care Expenses 1/ - - (15.7) (15.7) (15.7)  
• Increase State and Local Tax (SALT) Deduction Cap from $10,000 

to $40,000 (TY 2025 only). Cap returns to $10,000 in TY 2026. 
(40.7) - - - - - -  

• Create New Auto Loan Interest Deduction (TY 2025 only) (12.6) - - - - - -  
• Reduce Income Tax on Tips (23.6) (17.9) (18.8) (12.3)  
• Reduce Income Tax on Overtime (76.5) (59.8) (53.6) (18.9)  
• Apply 0.5% Floor on Deduction for Charitable Contributions by 

Itemizing Taxpayers 
- - 11.0 11.0 11.0  

• Allow Non-Itemizing Taxpayers to Deduct up to $1,000/$2,000 
for Charitable Contributions 

- - (5.1) (5.1) (5.1)  

• Establish Trump Accounts and Contribution Program  - - 2/ 2/ 2/  
• All Other Provisions (0.5) 5.8 7.1 7.7  

      
Subtotal – Individual Filers Provision (293.3) (254.6) (248.0) (206.2)  
      
Revenue Adjustments – Business Filers Provisions:      

• Establish Permanent Full Expensing for Certain Business 
Property 

(31.8) (20.8) (15.2) (11.0)  

• Restore Full Expensing of Domestic Research and Development 
Expenditures  

(50.5) (30.8) (20.7) (11.2)  

• Restore Higher Deduction on Business Loan Interest (9.8) (9.3) (8.5) (7.9)  
• Increase Small Business Expensing Allowance from $1.25 million 

to $2.5 million 
(10.0) (8.4) (7.0) (5.9)  

• Create Special 100% Depreciation Allowance for Certain Non-
Residential Production Property (TY 2025 only) 

(45.5) - - - - - -  

• Make Opportunity Zone Program Permanent along with Other 
Changes to the Program  

- - 42.8 (8.1) (7.0)  

      
Subtotal – Business Filers Provision (147.6) (26.5) (59.5) (43.0)  
      
Total – Revenue Adjustments – All Tax Conformity (440.9) (281.1) (307.5) (249.2)  
      
(3) Laws 2026, Ch. 140      
Repeal retroactively to TY 2026, the individual, corporate, and 
insurance premium tax credit for New Employment  

- -  10.3  10.3  10.3  

      
(4) Laws 2026, Ch. 140      
Repeal retroactively to TY 2026, the individual and corporate 
refundable Research and Development (R&D) tax credit  

- -  7.5  7.5  7.5  
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(Table 3 Continued)      
(5) Laws 2026, Ch. 140      
Repeal retroactively to TY 2026, the corporate tax credit for Pollution 
Control Equipment  

- -  1.7  1.7  1.7  

      
(6) Laws 2026, Ch. 140      
Cap the aggregate dollar level of the Corporate Low-Income Student 
Tuition Tax Credit at $110 million annually, beginning in FY 2027 

- -  25.0  25.0  25.0  

      
Total – 2026 Enacted Legislation $(440.9) $(236.6) $(261.2) $(202.9)  
      ______________      
1/ Chapter 140 includes this change to state tax statutes, beginning in TY 2026. This provision was not part of H.R. 1 enacted by the U.S. Congress 
in July 2025.   
      2/ Provision is estimated to have a minimal state revenue impact. 
      



 

Table 4

ACTUAL % CHANGE FORECAST % CHANGE $ CHANGE FORECAST % CHANGE $ CHANGE
FY 2025 PRIOR YR FY 2026 PRIOR YR PRIOR YR FY 2027 PRIOR YR PRIOR YR

  Sales and Use 8,151,850.1 2.7% 8,460,047.0 3.8% 308,196.9 8,821,395.1 4.3% 361,348.1
  Income - Individual  5,482,950.4 13.1% 5,695,701.2 3.9% 212,750.9 5,941,508.3 4.3% 245,807.1

- Corporate 1,750,547.2 0.3% 1,846,745.2 5.5% 96,198.0 1,922,984.7 4.1% 76,239.5
  Property 35,136.7 35.2% 40,571.4 15.5% 5,434.8 41,229.7 1.6% 658.3
  Luxury - Tobacco 16,233.8 -16.9% 16,436.2 1.2% 202.3 16,419.7 -0.1% (16.4)

- Liquor 48,610.0 8.2% 50,307.6 3.5% 1,697.6 52,521.1 4.4% 2,213.5
  Insurance Premium 923,760.0 12.6% 948,306.2 2.7% 24,546.2 988,130.0 4.2% 39,823.8
  Other Taxes 19,006.4 10.5% 27,936.9 47.0% 8,930.5 29,013.5 3.9% 1,076.6
    Subtotal - Taxes 16,428,094.6 6.3% 17,086,051.6 4.0% 657,957.1 17,813,202.0 4.3% 727,150.4
Other Non-Tax Revenues:
  Lottery 217,294.1 -2.2% 171,343.3 -21.1% (45,950.8) 168,752.5 -1.5% (2,590.8)
  Gaming Revenue 39,734.4 8.9% 47,942.3 20.7% 8,207.9 64,946.8 35.5% 17,004.5
  Licenses, Fees and Permits 55,470.5 5.3% 55,076.6 -0.7% (393.9) 57,555.1 4.5% 2,478.4
  Interest 286,881.2 -22.7% 228,000.0 -20.5% (58,881.2) 175,000.0 -23.2% (53,000.0)
  Sales and Services 28,469.5 -7.4% 31,416.4 10.4% 2,946.9 32,830.2 4.5% 1,413.7
  Other Miscellaneous 363,676.6 60.2% 363,676.6 0.0% 0.0 381,860.4 5.0% 18,183.8
  Transfers and Reimbursements 111,219.3 -66.1% 88,846.2 -20.1% (22,373.1) 49,212.0 -44.6% (39,634.2)
  Medicaid Hospital Revenue 93,477.4 3.7% 93,320.8 -0.2% (156.6) 93,169.8 -0.2% (151.0)
    Subtotal - Other Non-Tax 1,196,222.9 -11.9% 1,079,622.2 -9.7% (116,600.7) 1,023,326.7 -5.2% (56,295.5)

17,624,317.5 4.8% 18,165,673.9 3.1% 541,356.3 18,836,528.8 3.7% 670,854.9
  Urban Revenue Sharing (URS) (1,268,257.8) N/A (1,186,305.8) N/A 81,952.0 (1,302,029.6) N/A (115,723.8)

16,356,059.7 7.3% 16,979,368.1 3.8% 623,308.3 17,534,499.2 3.3% 555,131.1

Other Financing Sources:
   Fund Transfers 30,491.8 -96.4% 157,600.0 416.9% 127,108.2 9,700.0 -93.8% (147,900.0)
  One-Time Income Tax Rebate (16.1) -100.0% 0.0 N/A 16.1 0.0 N/A 0.0
  Vacant Property Sales Revenue 0.0 0.0 N/A 0.0 10,000.0 N/A 10,000.0
  Other One-Time Revenue Adjustments 71,249.0 N/A 14,574.4 -79.5% (56,674.6) 0.0 -100.0% (14,574.4)
    Subtotal - One-Time Financing Sources 101,724.7 -82.1% 172,174.4 69.3% 70,449.7 19,700.0 -88.6% (152,474.4)

16,457,784.4 4.1% 17,151,542.5 4.2% 693,758.0 17,554,199.2 2.3% 402,656.7
  Balance Forward 962,823.0 -61.9% 1,367,290.0 42.0% 404,467.0 774,944.2 -43.3% (592,345.8)

17,420,607.4 -5.0% 18,518,832.5 6.3% 1,098,225.0 18,329,143.4 -1.0% (189,689.1)

GENERAL FUND REVENUE - FY 2025 - FY 2027

FORECAST REVENUE GROWTH
($ in Thousands)

      Subtotal - Revenues

      Total - Resources

Net Revenue

Net Revenue w/ URS
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Table 5

FORECAST % CHANGE $ CHANGE FORECAST % CHANGE $ CHANGE
FY 2028 PRIOR YR PRIOR YR FY 2029 PRIOR YR PRIOR YR

  Sales and Use 9,214,251.8 4.5% 392,856.7 9,666,968.1 4.9% 452,716.3
  Income - Individual  6,209,876.5 4.5% 268,368.2 6,550,683.6 5.5% 340,807.1

- Corporate 2,006,219.8 4.3% 83,235.2 2,099,479.4 4.6% 93,259.5
  Property 41,676.5 1.1% 446.8 42,053.2 0.9% 376.8
  Luxury - Tobacco 16,255.5 -1.0% (164.2) 16,174.3 -0.5% (81.3)

- Liquor 54,779.5 4.3% 2,258.4 57,025.5 4.1% 2,246.0
  Insurance Premium 1,028,956.3 4.1% 40,826.4 1,075,979.9 4.6% 47,023.5
  Other Taxes 30,169.2 4.0% 1,155.7 31,299.9 3.7% 1,130.6
    Subtotal - Taxes 18,602,185.2 4.4% 788,983.2 19,539,663.8 5.0% 937,478.6
Other Non-Tax Revenues:
  Lottery 176,397.6 4.5% 7,645.1 184,321.8 4.5% 7,924.3
  Gaming Revenue 83,842.2 29.1% 18,895.4 88,034.3 5.0% 4,192.2
  Licenses, Fees and Permits 59,857.3 4.0% 2,302.2 62,850.2 5.0% 2,992.9
  Interest 120,000.0 -31.4% (55,000.0) 112,000.0 -6.7% (8,000.0)
  Sales and Services 34,143.4 4.0% 1,313.2 35,509.1 4.0% 1,365.7
  Other Miscellaneous 397,134.8 4.0% 15,274.4 413,020.2 4.0% 15,885.4
  Transfers and Reimbursements 49,761.4 1.1% 549.5 50,330.4 1.1% 568.9
  Medicaid Hospital Revenue 93,169.8 0.0% 0.0 93,169.8 0.0% 0.0
    Subtotal - Other Non-Tax 1,014,306.5 -0.9% (9,020.2) 1,039,235.8 2.5% 24,929.3

19,616,491.7 4.1% 779,962.9 20,578,899.6 4.9% 962,407.9
  Urban Revenue Sharing (URS) (1,370,906.4) N/A (68,876.8) (1,438,612.7) N/A (67,706.4)

18,245,585.3 4.1% 711,086.1 19,140,286.9 4.9% 894,701.5

Other Financing Sources:
  Fund Transfers 600.0 -93.8% (9,100.0) 0.0 -100.0% (600.0)
  One-Time Income Tax Rebate 0.0 N/A 0.0 0.0 N/A 0.0
  Vacant Property Sales Revenue 0.0 -100.0% (10,000.0) 0.0 N/A 0.0
  Other One-Time Revenue Adjustments 0.0 N/A 0.0 0.0 N/A 0.0
    Subtotal - One-Time Financing Sources 600.0 -97.0% (19,100.0) 0.0 -100.0% (600.0)

18,246,185.3 3.9% 691,986.1 19,140,286.9 4.9% 894,101.5
  Balance Forward 43,808.4 -94.3% (731,135.8) 26,657.4 -39.2% (17,151.0)

18,289,993.7 -0.2% (39,149.7) 19,166,944.3 4.8% 876,950.5

GENERAL FUND REVENUE - FY 2028 - FY 2029

FORECAST REVENUE GROWTH
($ in Thousands)

      Subtotal - Revenues

      Total - Resources

Net Revenue

Net Revenue w/ URS
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