"THEN AND NOW" - FY 2013 vs. FY 2023 General Fund Revenue and Ending Balances

General Fund Revenue, Expenditures and
Ending Balances

General Fund Major Tax Sources as a Percent of
Total Revenue 1/2/3/

($ in Millions)
Ending
Fiscal Ending Balance as a Fiscal Indiv. Corp. Ins.
Year Revenue Expenditures Balance % of Revenue Year Sales Income Income Premium Other
2013 9,559.5 8,664.0 895.5 9.4% 2013 4/ 43.4% 39.0% 7.6% 4.4% 5.6%
2014 9,381.3 8,803.9 577.4 6.2% 2014 44.2% 38.6% 6.4% 4.6% 6.3%
2015 9,581.9 9,269.6 312.3 3.3% 2015 43.6% 39.1% 6.9% 4.7% 5.7%
2016 9,796.6 9,512.6 284.0 2.9% 2016 42.6% 39.2% 5.4% 4.9% 7.9%
2017 9,786.5 9,635.6 150.9 1.5% 2017 44.3% 40.6% 3.6% 5.0% 6.5%
2018 10,258.1 9,808.5 449.6 4.4% 2018 44.7% 42.4% 3.5% 4.83% 4.7%
2019 11,681.4 10,724.1 957.2 8.2% 2019 43.2% 42.4% 4.4% 4.7% 5.4%
2020 11,927.3 11,554.8 372.5 3.1% 2020 46.4% 39.0% 4.4% 4.6% 5.6%
2021 14,489.1 13,594.5 894.6 6.2% 2021 42.5% 43.5% 5.2% 4.2% 4.7%
2022 17,313.9 12,804.9 4,508.9 26.0% 2022 41.6% 43.1% 6.5% 3.9% 4.9%
2023 16,832.3 15,755.3 1,077.0 6.4% 20235/ 46.4% 37.8% 7.2% 4.4% 4.2%
1/ Excludes balance forward from prior year.
2/ Excludes Budget Stabilization Fund transfers and withdrawals.
3/ Excludes Urban Revenue Sharing distributions.
4/ Excludes temporary 1-cent sales tax.
5/ Excludes TPT diversions.
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